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Effective Date: 

      

Maturity  Date: 

  
631 East Main Street 
Hagerstown, IN 47346 
Phone: (765) 489-4571 
Fax: (765) 489-5778 

RATE SCHEDULE 
The rates and terms applicable to your account at the Credit Union are provided in this Rate and Fee Schedule. 

The Credit Union may offer other rates for these accounts from time to time.       

 Dividend 
Rate  
(%) 

APY (%) Terms 
Minimum 
Opening 
Deposit 

Dividends 
Compounded 

Dividends 
Credited 

Dividend 
Period 

Additional 
Deposits Withdrawals Renewable 

 Less than one year 
 Share/ IRA Share Certificate  Account 

3 Month             
6 Month             
9 Month             

Fixed $1,000.00 Daily Monthly Account’s term Not Allowed 

Allowed – see 
Transaction 
Limitations 

section 

Automatic 

 One year or more 
Share/ IRA Share Certificate Account 

12 Month             
15 Month             
18 Month             
24 Month             
36 Month             
48 Month             
60 Month             

Fixed $500.00 Daily Monthly Account’s term Not Allowed 

Allowed – see 
Transaction 
Limitations 

section 

Automatic 

 Jumbo Share/ IRA Share Certificate Account 
 9 Month             
12 Month             
15 Month             
18 Month             
24 Month             
36 Month             
48 Month             
60 Month             

Fixed $50,000.00 Daily Monthly Account’s term Not Allowed 

Allowed – see 
Transaction 
Limitations 

section 

Automatic 

 Victory Share Certificate Account 

 9 Month             
Variable $1,000.00 Daily Monthly Account’s term Not Allowed 

Allowed – see 
Transaction 
Limitations 

section 

No 

Except as specifically d escribed, th e fo llowing disclosures apply to  all o f th e 
accounts. All a ccounts de scribed in this  Ra te a nd Fe e Sc hedule a re share 
accounts. 

1. Rate Informat ion.  The Annual P ercentage Yie ld is  a percentage r ate that 
reflects the total amount of d ividends to be pai d on an ac count based on the 
dividend rate and freq uency of compoun ding for an ann ual p eriod.  For al l 
Share Certificate, IRA Shar e Certificate, Jumbo Share Certificate, and Jumbo 
IRA Shar e C ertificate acc ounts, the D ividend Rate  a nd Ann ual Perc entage 
Yield ar e fi xed an d will be i n effect for th e in itial term of the account.  F or 
Victory Share Certificate accounts, the Dividend Rate and Annual Percentage 
Yield be gins with a fi xed ra te, but ma y c hange weekly based u pon th e win 
record of the Wayne or Henry County pu blic high school sports team of your 
choice.  You must select your school and sport at the time you open your share 
certificate. 

For accounts subject to dividend compounding, the Annual Percentage Yield is 
based on an assumption that dividends will remain on deposit until m aturity. A 
withdrawal of dividends will reduce earnings.   

 

 

2.  Dividend Period.  For each account the dividend period is the account’s term.  T he 
dividend period begins on the first day of the term and ends on the maturity date.   

3.  Dividend Compounding and Crediting.  The compounding and crediting frequency 
of dividends are stated in the Rate Schedule.   

4.  Balan ce I nformation.  The minimum  bal ance r equirements applicable to eac h 
account are se t forth in the Rate Sched ule.  To open an y account you must depos it or 
already have on d eposit at l east the par v alue of o ne fu ll sh are i n a  Regular S hare 
Savings accou nt. The par value amo unt for  one shar e in a Reg ular Sh are accou nt is 
$25.00.  Some  accounts ma y have a dditional min imum opening deposit requ irements.  
For all accounts, dividends are calculated by the Daily Balance method, which applies a 
periodic rate to the balance in the account each day.   

5.  Accrual of Dividends.  For all acco unts, dividends will begin to accru e on no ncash 
deposits (e.g. checks) on the business day you make the deposit to your account.   

6.  T ransaction Limitations.  For all accounts, after your account is o pened you may 
make withdrawals subject to the early withdrawal penalties stated below.   
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7.  Maturity .  Your account will mature as stated on this Rate an d Fee Schedule or on 
your Account Receipt or Renewal Notice.   

Early W ithdrawal P enalty.  We ma y im pose a p enalty if you withdraw from your 
account before the maturity date.   

Amount of Pena lty.  For each t ype of sha re certificat e a ccount l isted, with a t erm of  
less than one year, the amo unt of early withdrawal penalty for your account is 30 d ays 
dividends.  For each type of share c ertificate account with a term of one year or longer, 
the early withdrawal penalty for your account is 90 days dividends.   

How th e Pen alty W orks.  The pena lty is calcu lated as  a forfeitur e o f part of the  
dividends that have been or would be earned on the account.  It ap plies whether or not 
the d ividends have be en earned.  I n oth er words, if the account has  n ot yet e arned 
enough dividends or if the d ividend has already been paid, the penalty will be deducted 
from the principal.   

Exceptions to Earl y W ithdrawal Pen alties.  At our option, we ma y p ay th e acco unt 
before m aturity without imp osing an early withdrawal penalty un der the foll owing 
circumstances: 

(i) When an account owner dies or is determined legally incompetent by a court or other 
body of competent jurisdiction 

(ii) Where the account is an Ind ividual Retirement Account (IRA) and a ny portion is paid 
within seven (7) days after the establishment  

Renewal Policy.  The renewal policy for your accounts is stated in the Rate Schedule.  
For Share Cer tificate, IRA S hare Certificate, Jumbo Sh are Certificate, and Jumbo IRA 
Share Certificate accounts, your account will automatically renew for another term upon 
maturity.  You have a grace period of 10 days after maturit y in which to withdraw funds 
in the acco unt without be ing charge d an e arly withdrawal pena lty.  F or Victor y Sh are 
Certificate accounts, your CD will automatically close upon maturity, and the balance will 
be transferred to your Regular Share Account.   

Nontransferable/Nonnegotiable.  Your account is nontransferable and nonnegotiable.   

 
The rates appea ring in this Sche dule are accurate as of the Effective Date indicated on this Rate  
and Fee Schedule.  If you have any questions or require current rate and f ee information on your 
accounts, please call the Credit Union. 
 

PERFECT CIRCLE CREDIT UNION 
631 East Main Street 

Hagerstown, IN 47346 
Phone: (765) 489-4571 

Fax: (765) 489-5778 
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• This insti tution is not fe derally insured, and i f th e insti tution fail s, the Fe deral Go vernment does not 
guarantee that de positors w ill get b ack th eir money .  This in stitution i s privately insured with AS I 
Insurance, which allows us to insure each individual account up to $250,000. 
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         2306 South Memorial Drive
             New Castle, IN 47362
            Phone: (765) 521-2215
               Fax: (765) 521-2213
 
 
                     77 S. 37th St.
                Richmond, IN 47374
             Phone: (765) 965-7400
                Fax: (765) 965-2910
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